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Fund contributes to
business incubator

YOUNGSTOWN — The 
Warren P. Williamson Jr. Fund 
of The Youngstown Foundation 
has contributed $4,500 to 
the Youngstown Business 
Incubator.

A portion of the funds will be 
used to establish The Learning 
Lab @ Semple, a training and 
networking suite at the Semple 
Building, which is located near 
the incubator on West Federal 
Street. The Learning Lab @ 
Semple will offer technolo-
gy courses, business develop-
ment seminars and networking 
events to support Mahoning 
Valley entrepreneurs.

Struthers offers plan
for natural gas

STRUTHERS — The city is of-
fering a natural-gas plan for 
residents and small businesses 
through Direct Energy. The plan 
includes a price of $6.54 per 
thousand cubic feet, although a 
senior-citizen discount is avail-
able. The plan runs through the 
March to December bill cycle 
next year. To sign up, call Direct 
Energy at (866) 803-4618. 

Farris Marketing creates
several 3-D animations

BOARDMAN — Farris 
Marketing, which is based in 
Boardman, has created several 
custom, three-dimensional an-
imations for clients across the 
country.

Dunkin’ Donuts of Hartford, 
Conn., asked Farris to create 
an animated scoreboard game 
that is a variation on the “shell 
game” in which doughnuts are 
shuffl  ed rapidly. Fans at sporting 
events guess where the Dunkin’ 
Donuts logo will end up.

The Hartford Wolf Pack, an 
American Hockey League team, 
retained Farris to create several 
animations played during game 
situations. These include 3-D 
versions of the popular chants 
“Fight,” “Make Some Noise” and 
“Goal!”

Farris also created several an-
imations and game-situation 
entertainment for the Norfolk 
Admirals of Norfolk, Virginia.

The “Dodge Dash,” an animat-
ed race between Dodge vehi-
cles, was created by Farris for 
Virginia Beach Dodge.

Deadline nears for
those seeking tax break

YOUNGSTOWN — The 
Internal Revenue Service re-
minds individual taxpayers 
who are considering buying a 
new car that they have until 
Dec. 31 to take advantage of a 
tax break that may not be avail-
able in 2010.

 Taxpayers who buy a qual-
ifying new motor vehicle this 
year after Feb. 16 can deduct 
the state or local sales or ex-
cise taxes they paid on the fi rst 
$49,500 of the purchase price. 
Qualifying motor vehicles in-
clude new passenger automo-
biles, light trucks, motorcycles 
and motor homes.

 The deduction is reduced for 
joint fi lers with modifi ed ad-
justed gross incomes between 
$250,000 and $260,000 and 
other taxpayers with modifi ed 
adjusted gross incomes of be-
tween $125,000 and $135,000. 
Taxpayers with higher incomes 
do not qualify.

NATION

Ford sets a record
for annual hybrid sales

DEARBORN, Mich. — Ford 
Motor Co. has already set a re-
cord for annual hybrid sales. 
It sold 31,000 hybrids through 
November, eclipsing the pre-
vious high in 2007. Ford hy-
brid sales are up 67 percent this 
year, while overall industry hy-
brid sales were down 11 per-
cent through November. Ford’s 
hybrid sales were strengthened 
by the debut of the new Ford 
Fusion Hybrid and Mercury 
Milan Hybrid. They are rated at 
41 mpg in the city and 36 mpg 
on the highway.

Vindicator staff/wire reports

CHENGDU, China (AP) — Mini-
van salesman Zhu Yi has a problem 
that most auto dealers elsewhere 
would happily swap for their own 
— he doesn’t have enough vehicles 
to satisfy customer demand.

“Sales are exploding,” says Zhu, 
a 32-year-old manager at a Gener-
al Motors Co. joint venture dealer-
ship in Chengdu, pointing to charts 
on his laptop that vividly plot the 
steep incline.

Car buyers in Chengdu, a grimy 
city in southwestern China’s Sich-
uan province best known for its 
giant pandas and spicy food, face 
waits of up to several weeks for 
some popular models, he says.

“We simply don’t have the cars 
people want. Sales could be climb-
ing even faster.”

As growing numbers of Chi-
nese shop for their first vehicles, 
or trade up for newer models, sales 
in China’s immense hinterland are 
booming, encouraged by tax cuts, 
government subsidies and growing 
consumer spending power.

In regions striving to catch up 
with relatively well-off coastal cit-
ies, families and small businesses 
are gladly swapping scooters and 
bicycles for the comfort and conve-
nience of the automobile.

MARKETWATCH

SAN FRANCISCO — It was a de-
cade of spectacular booms and 
busts for U.S. stocks, overlaid with 
China’s rising strength and re-
newed respect for holding cash. 
And for many investors, it won’t 
end soon enough.

With the stock market on track 
to make its fi rst 10-year price de-
cline since the 1930s, the biggest 
lesson of the decade may be that 
many of the old axioms just didn’t 
hold. U.S. home prices can fall. 
Wildly different assets can move 
together. Alan Greenspan can, in-
deed, be wrong.

“The pendulum has swung the 
other way. There’s not the eupho-
ria for stocks like there was in the 
1990s,” said Bryan Sadoff, an invest-
ment adviser with Milwaukee-based 
Sadoff Investment Management, 
which manages about $450 million 
in mostly private client funds.

Back then, the thinking was 
stocks only went one way — up — 
and new breakthroughs in tech-
nology would keep driving nearly 
unstoppable global growth. Now, 
he says, investors are more cau-
tious, pushing off retirement, tak-
ing on safer bets such as bonds, and 
when it comes to stocks, drawing 
up an exit strategy.

“Plenty of individual investors 
are scratching their heads and 
saying, ‘Maybe the buy-and-hold 
strategy isn’t the way to go,’” Sad-
off said.

Through these turbulent years, 
the stock investors who ended up 
the happiest made some sector 
bets — namely energy and natural 
resources — that looked unfathom-
able a decade ago.

The energy sector measured 
broadly, including any energy com-
pany that spent some time in the 
Standard & Poor’s 500 Index over 
the last 10 years, has returned 144 
percent including dividends and 
stock gains.

The materials sector returned 68 
percent from Dec. 31, 1999, to the 
first week of December 2009, ac-
cording to FactSet Research data 
compiled by MarketWatch.

The worst-off stock investors 
held onto telecom and other tech 
shares, in the hope that all those 
Cisco Systems Inc. shares would 
make a comeback.

The tech sector lost 48 percent 
over the decade, including divi-
dends, just slightly better than the 
53 percent loss for telecom stocks 
that were part of the S&P 500.

Overall, the S&P 500 has fallen 
nearly 25 percent in the past de-
cade, or about 8 percent if divi-
dends are included.

The Nasdaq Composite Index, 
now just under 2,200, is trading at 
less than half of where it was at its 
all-time peak, in March 2000. Pric-
es have declined 46 percent for the 
decade.

The Dow Jones Industrial Aver-
age, designed to track larger, more 
established companies, is on track 
to end the decade 10 percent lower.

Such an outcome would have 
been hard to swallow for many in-

MAKING IT 
COUNT

Adding Disney amusement 
parks as a client provides a 
marketing boost for a 
growing local company.

By DON SHILLING
VINDICATOR BUSINESS EDITOR

AUSTINTOWN — Sometimes, 
counting isn’t as simple as 1-2-3.

The Disney amusement parks, 
for example, prefer using a ther-
mal-imaging camera instead 
of  a person with a counter as 
they track the thousands of peo-
ple lining up for their rides and 
attractions.

And Advance Auto Parts doesn’t 
simply want to know how many 
people enter its stores. It wants to 
know how those traffi  c counts im-
pacted sales at any given moment.

For those complex counting 
needs, both companies rely on a 
growing Austintown business that 
has turned counting people into a 
science.

SenSource, a small but growing 
business on Oakwood Avenue, has 
thermal-imaging cameras in place 
at Walt Disney World in Florida 
and Disneyland in California, as 
well as 500 Advance Auto parts 
stores throughout the country.

These big names are the newest 
additions to a customer roster that 
already included Abercrombie & 
Fitch retail stores and the Bellagio 
and Venetian casinos in Las Vegas.

SenSource has been growing 
quickly since it was founded in 
2002, but adding Disney is fueling 
more growth even during tough 
economic times.

“It gives us credibility,” said Joe 
Varacalli, SenSource president. 
“Everyone knows Disney, and ev-
eryone knows how picky Disney is 
and how detailed they are.”

SenSource’s sales grew 25 per-
cent this year to $3.1 million. To 
handle the growth, it added two 
employees to grow its roster 12 
and has plans to hire two more.

The company started in 2002 
with just two people — Varacalli 
and Kevin Stefko, vice president. 
After parting ways with anoth-
er local company, they intended to 
create a business out of industri-
al sensors but stumbled on to a big 
need to count people.

They have several ways to do that.
About half of their sales come 

from the thermal systems, which 
count people by tracking body 
heat.

Winners,
losers
of the
decade
Investors go with
cautious attitude

Rural markets’ auto
sales put China at No. 1

SenSource uses thermal 
imaging to track customers
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S E L E C T E D  S T O C K S
STOCK, DIVIDEND CLOSE CHANGE
Aqua America, .58,  17.69     .06
Avalon Holdings, 2.16 .08
Clear Channel, 1.16   38.91 .08
Cortland Bancorp,   4.10 0.00
Delphi Automotive,  .0211 0.00
Farmers Nat., .24,  4.25 0.00
First Energy, $2.20,  47.46 .13
FirstMerit Corp., .64, 20.49  0.09
First Niles Financial, 8.25 0.00
First Place Fin.,  2.79 —.06
FNB Corp., .48, 6.93 .02
General Electric, .40, 15.44 .03
Motors Liquidation,  .49 —.0010
Huntington Bank, .04,  3.72 .04
JP Morgan Chase, .20, 41.89 .33
Key Corp, .04, 5.76 .10
LaFarge,  20.56 —.04
Macy’s, .20,   17.57 —.16
Parker Hannifi n, 1.00,  54.96 .16
PNC, .40, 54.36 .81
RTI Intl. Metals, 26.15 .21
Rural/Metro,  5.89  .02
Simon Property Grp.,$2.40, 82.74 1.58
Stoneridge      9.11   .21
Torent Inc.,  2.00 0.00
United Community Fin.  1.43 —.04

Selected prices at 4 p.m. 12/24/09. Provided by Stifel 
Nicolaus. Not to be construed as an offer or recommenda-
tion to buy or sell any security.

AP fi le photo, Nov. 26

SUCCESSFUL SALE: A car dealer attaches a new number plate to a recently sold minivan at a GM joint venture deal-
ership in Chengdu, in southwestern China’s Sichuan province. As growing numbers of Chinese shop for their fi rst 
vehicles, or trade up for newer models, sales in China’s immense hinterland are booming, encouraged by tax cuts, gov-
ernment subsidies and growing consumer spending power.

See Investing on Page D2See SenSource on Page D2

See China Autos on Page D2

The Vindicator/William D. Lewis

CLOSE LOOK: Kevin Stefko, vice president of SenSource, top, inspects a thermal imaging camera at the company’s Austintown shop. Another thermal imaging 
device is assembled below. The devices are used by retailers and others to count people.

We simply don’t 
have the cars people 
want. Sales could be 
climbing even faster.

Zhu Yi 
Minivan salesman
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business incubator

YOUNGSTOWN — The 
Warren P. Williamson Jr. Fund 
of The Youngstown Foundation 
has contributed $4,500 to 
the Youngstown Business 
Incubator.

A portion of the funds will be 
used to establish The Learning 
Lab @ Semple, a training and 
networking suite at the Semple 
Building, which is located near 
the incubator on West Federal 
Street. The Learning Lab @ 
Semple will offer technolo-
gy courses, business develop-
ment seminars and networking 
events to support Mahoning 
Valley entrepreneurs.

Struthers offers plan
for natural gas

STRUTHERS — The city is of-
fering a natural-gas plan for 
residents and small businesses 
through Direct Energy. The plan 
includes a price of $6.54 per 
thousand cubic feet, although a 
senior-citizen discount is avail-
able. The plan runs through the 
March to December bill cycle 
next year. To sign up, call Direct 
Energy at (866) 803-4618. 

Farris Marketing creates
several 3-D animations

BOARDMAN — Farris 
Marketing, which is based in 
Boardman, has created several 
custom, three-dimensional an-
imations for clients across the 
country.

Dunkin’ Donuts of Hartford, 
Conn., asked Farris to create 
an animated scoreboard game 
that is a variation on the “shell 
game” in which doughnuts are 
shuffl  ed rapidly. Fans at sporting 
events guess where the Dunkin’ 
Donuts logo will end up.

The Hartford Wolf Pack, an 
American Hockey League team, 
retained Farris to create several 
animations played during game 
situations. These include 3-D 
versions of the popular chants 
“Fight,” “Make Some Noise” and 
“Goal!”

Farris also created several an-
imations and game-situation 
entertainment for the Norfolk 
Admirals of Norfolk, Virginia.

The “Dodge Dash,” an animat-
ed race between Dodge vehi-
cles, was created by Farris for 
Virginia Beach Dodge.

Deadline nears for
those seeking tax break

YOUNGSTOWN — The 
Internal Revenue Service re-
minds individual taxpayers 
who are considering buying a 
new car that they have until 
Dec. 31 to take advantage of a 
tax break that may not be avail-
able in 2010.

 Taxpayers who buy a qual-
ifying new motor vehicle this 
year after Feb. 16 can deduct 
the state or local sales or ex-
cise taxes they paid on the fi rst 
$49,500 of the purchase price. 
Qualifying motor vehicles in-
clude new passenger automo-
biles, light trucks, motorcycles 
and motor homes.

 The deduction is reduced for 
joint fi lers with modifi ed ad-
justed gross incomes between 
$250,000 and $260,000 and 
other taxpayers with modifi ed 
adjusted gross incomes of be-
tween $125,000 and $135,000. 
Taxpayers with higher incomes 
do not qualify.

NATION

Ford sets a record
for annual hybrid sales

DEARBORN, Mich. — Ford 
Motor Co. has already set a re-
cord for annual hybrid sales. 
It sold 31,000 hybrids through 
November, eclipsing the pre-
vious high in 2007. Ford hy-
brid sales are up 67 percent this 
year, while overall industry hy-
brid sales were down 11 per-
cent through November. Ford’s 
hybrid sales were strengthened 
by the debut of the new Ford 
Fusion Hybrid and Mercury 
Milan Hybrid. They are rated at 
41 mpg in the city and 36 mpg 
on the highway.
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CHENGDU, China (AP) — Mini-
van salesman Zhu Yi has a problem 
that most auto dealers elsewhere 
would happily swap for their own 
— he doesn’t have enough vehicles 
to satisfy customer demand.

“Sales are exploding,” says Zhu, 
a 32-year-old manager at a Gener-
al Motors Co. joint venture dealer-
ship in Chengdu, pointing to charts 
on his laptop that vividly plot the 
steep incline.

Car buyers in Chengdu, a grimy 
city in southwestern China’s Sich-
uan province best known for its 
giant pandas and spicy food, face 
waits of up to several weeks for 
some popular models, he says.

“We simply don’t have the cars 
people want. Sales could be climb-
ing even faster.”

As growing numbers of Chi-
nese shop for their first vehicles, 
or trade up for newer models, sales 
in China’s immense hinterland are 
booming, encouraged by tax cuts, 
government subsidies and growing 
consumer spending power.

In regions striving to catch up 
with relatively well-off coastal cit-
ies, families and small businesses 
are gladly swapping scooters and 
bicycles for the comfort and conve-
nience of the automobile.

MARKETWATCH

SAN FRANCISCO — It was a de-
cade of spectacular booms and 
busts for U.S. stocks, overlaid with 
China’s rising strength and re-
newed respect for holding cash. 
And for many investors, it won’t 
end soon enough.

With the stock market on track 
to make its fi rst 10-year price de-
cline since the 1930s, the biggest 
lesson of the decade may be that 
many of the old axioms just didn’t 
hold. U.S. home prices can fall. 
Wildly different assets can move 
together. Alan Greenspan can, in-
deed, be wrong.

“The pendulum has swung the 
other way. There’s not the eupho-
ria for stocks like there was in the 
1990s,” said Bryan Sadoff, an invest-
ment adviser with Milwaukee-based 
Sadoff Investment Management, 
which manages about $450 million 
in mostly private client funds.

Back then, the thinking was 
stocks only went one way — up — 
and new breakthroughs in tech-
nology would keep driving nearly 
unstoppable global growth. Now, 
he says, investors are more cau-
tious, pushing off retirement, tak-
ing on safer bets such as bonds, and 
when it comes to stocks, drawing 
up an exit strategy.

“Plenty of individual investors 
are scratching their heads and 
saying, ‘Maybe the buy-and-hold 
strategy isn’t the way to go,’” Sad-
off said.

Through these turbulent years, 
the stock investors who ended up 
the happiest made some sector 
bets — namely energy and natural 
resources — that looked unfathom-
able a decade ago.

The energy sector measured 
broadly, including any energy com-
pany that spent some time in the 
Standard & Poor’s 500 Index over 
the last 10 years, has returned 144 
percent including dividends and 
stock gains.

The materials sector returned 68 
percent from Dec. 31, 1999, to the 
first week of December 2009, ac-
cording to FactSet Research data 
compiled by MarketWatch.

The worst-off stock investors 
held onto telecom and other tech 
shares, in the hope that all those 
Cisco Systems Inc. shares would 
make a comeback.

The tech sector lost 48 percent 
over the decade, including divi-
dends, just slightly better than the 
53 percent loss for telecom stocks 
that were part of the S&P 500.

Overall, the S&P 500 has fallen 
nearly 25 percent in the past de-
cade, or about 8 percent if divi-
dends are included.

The Nasdaq Composite Index, 
now just under 2,200, is trading at 
less than half of where it was at its 
all-time peak, in March 2000. Pric-
es have declined 46 percent for the 
decade.

The Dow Jones Industrial Aver-
age, designed to track larger, more 
established companies, is on track 
to end the decade 10 percent lower.

Such an outcome would have 
been hard to swallow for many in-
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Adding Disney amusement 
parks as a client provides a 
marketing boost for a 
growing local company.
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AUSTINTOWN — Sometimes, 
counting isn’t as simple as 1-2-3.

The Disney amusement parks, 
for example, prefer using a ther-
mal-imaging camera instead 
of  a person with a counter as 
they track the thousands of peo-
ple lining up for their rides and 
attractions.

And Advance Auto Parts doesn’t 
simply want to know how many 
people enter its stores. It wants to 
know how those traffi  c counts im-
pacted sales at any given moment.

For those complex counting 
needs, both companies rely on a 
growing Austintown business that 
has turned counting people into a 
science.

SenSource, a small but growing 
business on Oakwood Avenue, has 
thermal-imaging cameras in place 
at Walt Disney World in Florida 
and Disneyland in California, as 
well as 500 Advance Auto parts 
stores throughout the country.

These big names are the newest 
additions to a customer roster that 
already included Abercrombie & 
Fitch retail stores and the Bellagio 
and Venetian casinos in Las Vegas.

SenSource has been growing 
quickly since it was founded in 
2002, but adding Disney is fueling 
more growth even during tough 
economic times.

“It gives us credibility,” said Joe 
Varacalli, SenSource president. 
“Everyone knows Disney, and ev-
eryone knows how picky Disney is 
and how detailed they are.”

SenSource’s sales grew 25 per-
cent this year to $3.1 million. To 
handle the growth, it added two 
employees to grow its roster 12 
and has plans to hire two more.

The company started in 2002 
with just two people — Varacalli 
and Kevin Stefko, vice president. 
After parting ways with anoth-
er local company, they intended to 
create a business out of industri-
al sensors but stumbled on to a big 
need to count people.

They have several ways to do that.
About half of their sales come 

from the thermal systems, which 
count people by tracking body 
heat.
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SUCCESSFUL SALE: A car dealer attaches a new number plate to a recently sold minivan at a GM joint venture deal-
ership in Chengdu, in southwestern China’s Sichuan province. As growing numbers of Chinese shop for their fi rst 
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CLOSE LOOK: Kevin Stefko, vice president of SenSource, top, inspects a thermal imaging camera at the company’s Austintown shop. Another thermal imaging 
device is assembled below. The devices are used by retailers and others to count people.
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climbing even faster.
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